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Salient features

Year ended 31 March

2023 2022
Uss'm USH'm

Revenue 5765 5220
Operating Inoss (1338) (250)

Earnings per ardinary share (US cents) 705 1 240

Headline earnings per ordinary share (US cents) 46 201

Care heodline earnings per ardinary share (US cents) 244

Commentary

The operating environment in the fiscal year ended

31 March 2023 (FY23) was characterised by significant
geopolitical and macroeconomic uncertainty. Amid that
uncertainty, we acted decisively to strengthen our financial
footing and deliver value for shareholders. Our focus
remains on building long-term sustainable value in local
marketplaces with peer-leading growth and materially
improving profitability.

After years of investment and significant growth, our businesses have scoled meaningfully and
each segment now demanstrotes o clear path to profitability, We are committed to achieving

consalidated ecommerce profitability during the first half of FY25. Qur efforts to drive profits
with peerleading growth will dsliver long-term value to the group’s sharsholders.

The growth rates discussed below represent a comparisen between FYZ23 and FYZZ, unlass
otherwise stated. The percentages in brackets represent local currency growth, excluding
impacts of acquisitions and disposals (M&A), and provide o clearer view of the underlying
operating performance of our businesses

The group's Ecommerce businesses maintoined topline mamentum as a resull
taken throughout
year, This founda
FY24 and beyond
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Consolidated revenue frem continuing operations grew 10% (23%) to US$5.8bn, with the
biggest coniributors being Food Delivery, ond Poym nis and Fintech, Trading losses
increased year on yeor 1o US$790m from US$644m in the prior year. However, trading losses
reduced by 23% in the second holf of the year compared to the first half, demaonstroting cur
commitment to achieve consolidoted ecommerce profitabiity during the first hali of FYZ5
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Improving everyday life for billions of people through technology

Ecommerce consalidated frading | s from continuing operations of US$&17m raflected
incremental investment in the grow ymmerca growth extensions os we continuad 1o
Invast In high-conviction growth areas Market conditions detenorated significanily for this
business in the second halt of the year and the group is completing an exit of OLX Autos.
Across ihe group, wa drove efficiencies throughout the year and cut bock aggressively on
caosts, including o 30% reduction in corporate-level workforce costs. These octions
supported an improvement in trading loss trom US$345m in the first holf of the year to

o 1o benetit
5 and impr
rngek:-d and dm:np ined investment in quick commerce and grocery marketplace lesr' the
graup’s convichion n iFood, we acguired the remaining 33.3% stake of iFood from Just Eat
Takeaway in Novemnber 2022 for €1.5bn, plus o contingent consideration of up to €300m.

sustained growth and improved profitabllity
strong pertormance in Europa. The adtos and
reqal-estate \9r1|cc:|s and pay-ond-ship initiatives contributed to revenue growth. Like listed
peers, the OLX Autos business foced significant chaoilenges and the group announced
intention to exit this business. This decision was driven by o major detericrotion of market
conditicns in this industry towords the end of the second half of the year The exit of OLX
Autos will lead 1o o sizeoble improvement In Clossitieds and Ecommerce profitability

Payments and Fintech cantinued 1o see meaningiul growth in the core payment service
provider (PSP) business ond in its burgeoning Indian credit business. India’s payments
business grew on the bock of increcsed waollet share in existing merchants and further
diversification of the revenue base Tracur:q profit margins hove olso improved an the back

ficotion of revenue. The credit 55 10 India conlinued to

loss margin, now approachin - oy diversifying fun

G ipl 1 slobol Poyments Op
showed strong revenue growth, but protitability was impacted by o once-off |JQS p ov
Excluding this provision, the GPO business remains profitable

In Edtech, our majorily-owned ent ise platiarms, Stack Overflow and GoodHabillz,
cantinuad to grow, bul investments weighed on profitability. We invested in sales, product
anhancements and global footprint expansion fo better position the busineszses, improving
their averall product offerings and bringing scale ta the plotforms os corporaf € far
olternative ways to upskill ond reskill their workforces. The current focus of investment is fo
leveroge our sirong generative artiticial intelligence (GenAl) in-house copabliities to
deliver significant value to customers

The group’s strong bolance sheet continues to provide the needed liquidity and optionality
to navigote a volatile environment. During the year, the bolonce sheei wos further
strengthened by Tencent’s distribution of JD.com ond Meituan shares. Prosus exited the
'JD com stoke at the ning of the fiscol yeor and received USE3 Ton, The Meituan

:d on 24 March 2023, In April 3, Tencent annou
in |1¢. dividend UPI shore, which resulted In a dividend of US$758m recaived in T

In October 2022, group delivered on its commitment ond completed the disposal of its
Russian clossilieds business, Avilo, recelving proceeds of RUB151bn (USS2 4bn). This was o
lial oulcome amid very difficy Awito and the OLX Autos o
closed down or are classified lor cale, are presented as discontlinued

3‘ M::n_h (023 and i expec ed o l\e treated as discontinued operations in FYZ4,

Given o sharp rise in lhe cost of copitol, deployed externol invesimenl of US$Z2.5bn was
considerakly lo than recent years. Of this, US$1.5bn refi e acquisition of
additional share IFood, We continue to expiore apportunit but remain very
disciplined

The group's resilient perlormance and financial footing in a difficult m CONOMIC
environment, combined with the open-ended share repurchose programme launched in
] = delivered value for shareholders. At the stort of the 2022 colendar year,
nyironment reduced risk oppetite for many in d depressed market

valuotions, particularly in the fech and internet sectors. By mid colendar year, this led to a

stanticl widening in the group's discount fo the sum of its net osset value (NAV)

areholders from this dislocation, we launched an open-ended

Urur‘nme funded by the daily sale of o limited number of Tencent
ure es. Since pragramme launch, the
s and Prosus has reduced by

17p rccntogo paints as of 31 March 2023, Alsa, Prosus had repurchased
152 797 117 Prosus shares and 4 152 285 Naspers shares, with a fotal volue of US$10.5bn,
eoding o 4.5% occretion in NAV per share. Combined, the discount narrowing and the
NAV per share increase have led to approximately US$290n in value creoted for the
group’s shareholders. We remain commilted to this programme as it creates immed
value for shorehelders doily while increasing the group’s exposure to Tencent ond its
ecemmerce portiolio on a per-share bosis.

combined h

For Nospers to execute its open-ended shore repurchose programme, it received
wal from the South African Reserve Bank to confinue fun dng = buyback with regular
of Prosus shores. By 31 March 2023, Naspers hod sold 43 354 695 Prosus shores and
bought back 16 320 371 of its own shares to the -.'aiue 01 US$2.bbn. The Nqspe!s buyback

isite uoprovc:l 1r0rr. the South Atrican Reserve Bom tor a proposed transa
terma of which the crossholding between Naspers and Presus will be remaove
mplementotion of the proposed transaction will enable the continuation of the share
repurchase programme at the Naspers level. The proposed transoction is also intended
1o remaove the complexity crealed by the crossholding between Naspers and Prosus while
keeping the Naspers and Prosus free-float effective econamic interests the same as they
were prior to its implemantotion. This will be achieved through aligning the tegal
ownership in Prosus with the current respective freelool efisctive e inter
The implementation of the proposed transaction is subject to the requisite regulatory and
Naspers and Prosus shareholder and final board approvals being obtained. Please refer
to lhe more detaled announcemeant on the proposed transaclion issved on 27 June 2073

In FY24, the group commits to: loking meaningful steps towards delivering on Its target of
consolidated Ecommerce profitobility during the first holf of FY25; continuing the open-
ended share repurchase programme; and crystallising value for investors in the group's
partiolio 5 EC s present themselves, We believe these drivers, acting in
concert, will result in meaningful value creation and shareholder refurn

A reconciliotion of the alternative performance measures to the equivalent IFRS 'nblr 515
provided in ‘Other informotion - Non-IFRS financial meosures and alternati
measures’ of the summary con ated financial statements

Financial review

The group's financial highlights for the year ended 31 March 2023 are outlined below:
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Year ended 31 March

2023 023 2023
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Foreign Local Local
currency currency currency

Uss'm

growth growth IFRS 8
UsS'm uss'm % change % change

Continving operations
Revenue
Ecommerce

9 944

Clossifisds

Food Delivery
Poyments and Fintech
Edtech

Etail

Other

1575

4 703

1052

545

1953

(28] 2 a1

Social ond internet platforms

1 64%) (238) 22 26%

Tencent 252 (1 105)
WK (533)

(1 64%) (238) 2 26%

Corporale segmen| -

Economic i from conti z (1 B35)

(7572

Discontinuved opermtions® * 551 (27%)

48

Group economic interest 36 (Z 114)

(7 524) { 3 (5)

Continuing operations
Trading profit
Ecommerce

(1509) (25)

Classifleds™ *

Fond Delivery
Payments and Fintech
Edtech

Etail

Other

(154) <{100)
(649) 10
(118) (93)
(258) <{100)
(63) (80)
(267) (34)

group’s cash-seftled scheme and no grants to executive direciors, s well as lower net finence
costs due o increasad interest income from cash bolances.

Core headline earnings were US$2.5bn - a decreose of 32% (13%) or US$1.20n primarily due
o lower contributions from the group’s associates (US$1.3bn), of which US$1.1on relates fo
Tencent.

Folicwing the announcement in May 2022 of cur intention to exit the Russion clossifieds
pusiness, Avito wos clossitied as held for sale until the date of disposal in October 2022, In
addition, Avito represents o seporate maojor fine of business and is reflected os a discontinued
operation

In N’o'ch 2023, we announced the decision to exit the OLX Autos business Lrn We believe
nt value exisls in the business in its various locol market:
sposal u GCESS, Of J'm or this bus ness 1
ol this b ¢ l sale and those
that were clqu by ;1 Math ?D?H are [ >d a8 discontinue 2 15. The results from
continuing operations also include some losses Irom the OLX Autos business unit where the
group is still tinalising its ewt.

The group remains well positionad 10 novigate the difficull mocro environment due 1o its strong
oalance sheet. Af o corporate Prasus hos a net debt position of US$0.5bn, comprising
US$14 %bn ntral cash and cash equivalenis (including short-term cash Investments), net of
US$15.4bn in centrol interestneanng debt {excluding copitalised lease liabilities). In addition,
we hove on undrawn USE2.50n revolving credit tacility. During the year, we recorded o nat
nteresl expense of USE7%m.

The group's free cosh outflow (excluding Avita) was USS410m, a sizeable yearon-year
improverment. This was due 1o improved working copitol and fower holding tax due 1o fewer
Avito dividends being received Excluding OLX Autos, free cash outfiow wos limited to just US$30m
Tencent remaing o meaninghul contribulor o cur cash flow vio o stable dividend of USF5465m

There were no new or omended occounting pronouncemenis effectve 1 April 2022 with o
signiticont impact on the QIoUR's SUMMAry Consc ated financiol statements,

The compony's externol ouditor has not reviewed or reported on forecosts incduded in this
annual resuits announcement.

Preparation of the short-form results ement
The preparation of the shortdorm resuits announcement was supervised by roup's
financiol director, Basil Sgourdos CA{SA). These results will be made public on 27 June 2023,

ADR programme

Bank of Naw York Mellon maintains o Global BuyDIRECT™ plan for Naspers Limited.

For additional information, visit Bank of New York Mellon's website of www.globalbuydirect.com
or call Shareholder Relotions at 1-888-BNY-ADRS or 1-800-345-1612 or write to; Bank of New York
Mellon, Shareholder Relations Deportment - Globel BuyDIRECT™, Church Strest Statlon,

PO Box 11758, Mew York, NY 107861258, LISA

Social and internat platforms (292

5 085 (20)

Tencent 273 (744)
WK (48)

5 085 (19)
- (100)

Corporate segment {167} =

(173) (4)

Economic interest from continuing operations (251)

3403 (16) (31)

Discontinued operations™ 5 {42)

26 <(100) (73)

Group economic interest 5 (293

5429 (17) (32)

1 Figures presented on on eccnomicinterest basis os per the segmental review.
2 A+B+C+D+ 3(E/(A + B)] x 10 4 |(F/A) - 1] x 100

5 From 1 April 2022, following the separation from OLX Group, the chiet operating decision-maker reviewed the financial results of Avitc seporately. Subsequent to the group’s decision to exit this

Russion business, Avito wos p ted os o discontinued operation up until the date o
& From 1 Morch 2023, following the group’s decision to exit the OLX Autos busine:
presented as o ntinued operation. The OLX Autos business unit is a s
group

31 March ? 122, the ch oup losl sign ficant |1||u—\r1r &N \c"K ond I| e c_] o |p accounted for ds investimant at foir value through othe

sured on on economiciniersst basis, grew by 74 in local currency,
= in nominal ferms, wos |rr.p|:|crer| by o brood devaluatis
murke. and European currencies on translation to US dollars, representing a nega
currency translation impoct of Uo.‘ﬁ?_ &hin Fr.ammr-.-rce mm rued a st
revenue growing 22% (31%
Tencent's revenue dec £)
U553 4bn, reflecting Tencent's Inu\er r::mn bition md an increase in the gfr}up ‘s share of losses
[ram ecommerce ass

On o consclidoted bosis, fotal revenue from continuing operations Increased by USE00m,
ar { Irc)r 1 JSS‘\ b ir | the pnor year to US$53L n. This was primarily due lo ]
losses increased to USH790m
o scale ecommerce exte ns
roved by 2 mpared to the first
lidated ecommerce profilability during

from Ub$é44m repres
However, trading loss ¥

rat: no our comme |I nen to (JCh'l?Ve o
the first haif of FY25.

Opsrating losses increased by US$38Bm to US$1.3bn, primarily due to on increase in impairmant
losses recognised on goodwill and other assets thot were offset by reduction in share-bozed
compensation expenses reloted o the remeasurement of the group’s cash-setfled schemes.

Protit from equity-occounted results decreased by USE4.1bn, or 44%, from U5E9.3bn in the prior
year 1o I585.2bn, This i o decreose n our share of associate tair value
gains on financiol W 581.7bn, reduced g an acguisilions and disposals of
US§3%6m and odditicnal impc:il"new. loszes of USEEZ27m, This was in addition to reduced
yearcnyear profitability in Tencent of US$1.2bn and o decrease in Tencent’s contribution to
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2rjuity- ted eomings os a result of the sole o 3 fund

repurchose programme which delvered o gain, recorded in the Income 510 ement, of USE7 4o

The trim of 2% of the group’s Tencent position in FYZ2 resulted in o goin of U3812 3bn in that

year

Az a result of challenging mocroeconomic conditions ond the decline in growth expactations
ng, we recognised impairment losses on equity-occounted investments of USE1.7bn

Irments for our listed equity-accounted Investments relote primarily 1o Delivery Hero (USSThbn

recorded in the first hall of FY23) ond Skillsoll (US$201m), given a decline in markst
capitalisotion and the increase in discount rates ond country-risk premivms for these.

In addifion, we recognised impairment losses on goodwill of USS684m in the current year, of
which US§5460m relote to Stock Owerflow in the Edtech segment ond US$1Tém io the OLX Autos
pusiness unit, The impairment loss of the OLX Autos business unit is os a result of our decision 1o
exit the business, Furthar impairmen ed for OLX Autos in FY24 oz we complate
thisg tusin Slack C quusnmu and has seen pse-ioru‘-m.ce
in the current yeaor di
the long-
macroeconomic chalienges lr'ul drove the impairment.

Impairments for our unlisted equity-occounted investments relate primarily 1o CfterUp (US$325m)
due 1o the Increase in market interest rales and o revised bus = outlook

Heodiine sarmings decreased by US$Z.4bn to USH428: is was due ta lower p
the group’s ossociates ond increased operating losses from our conscolidoted busin
partially offset by reduced share-bosed compensation expenses related to remeasurement of the
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important information
Thig shortdorm results annos
United States Privote Sac
ras -I1C. of r‘pora tigns an rJ

r'onla ns -orwurd |\Jll.|tlﬂ('l statements os defined in the
£ neerming our finencial condition,
=] Iorwcrd Ionur.t_} statements are aubjer a number
1 ‘hich are beyond our contrel and all of which are based on
our current b cmd cxp ectations obout future evenis. Forward-io
typically identified by the use of forwarddooking terminclogy such os ‘believes’, ‘expects’, ‘may’
\d', ‘should, ‘intends, ‘e tes’, ‘plans’, ‘onticipates’, or associoted
5 OF © ol strategy that
=f stotements
foined In this sr‘cn form results announcement on matters that ane not historical facts Invelve
predictions. Mo assurance can be given that such future results will be ochieved. Actual events
or resulls may ditfer rrulerl-:ll',' os :| n:sull af rsks and un cericl rties implied in such

exchonge rate and interest rote rncwc-nen H {c] chcnges in c'orr:es urd .n{c: national
regulatery and |egisiotive e o domestic and internetional operational,
i al action; and "1 the

short-farm resulls f I

announcement. We are th undar c!m o ol|0| o {and axr\uescl,l disclaim Jny such obligation
to) revise or update any forward-looking statement lect events or circumsiances after the
dote of this short-form results onnouncement or to reflect the occurrence of unonficipoted events
We connol give any assuronce that forwardHocking statements will prove correct and investors
are coutioned not to place undue reliance on any forwardHooking statements

Further information

This shortform resulis announcement is the: responsibility of the directors and is only o summary of
the information In the full consalidated repart The L,|| nsolideted report will be released on SENS
on 77 June 2023 and can be found on the company's websile www.prosus.com, ond oan also be
wewed an the J5E link, hl!ps;,*senspofﬁeLoml."documen1s,-’2523,r]se_.r'|ssa;'PR>GE*YE23.pd1 Copees
of the full consolidated report may alsa be requested from the © s red office, at no
charge, during office hours. The full o ollda,ec report for year ended .51 Mar\:n 2023 hos been
audited by PricewnterhouseConpers A ts NV, our independent ouditor Their unqualified
report is appended to the full consol reuo‘t and is ovaliatle on www prosus.com Aty
nvestment decision should be based on the ull consolidated report publishad on SENS and the
CoMmpary's website

On beholf of the board

Koos Bekker Bob van Dijk
Chair Chiet executive

Cape Town
26 June 2023

WWW.prosus.com




